BUSINESS INi. iur- 

CORPORATION Hit 


ANNUAL REPORT 

To the Stockholders 
of 

PARAMOUNT 

MOTORS 

CORPORATION 


September joth, 1948 


The Capital Stock of 
Paramount Motors Corporation is listed 
on the New York Curb Exchange 









PARAMOUNT MOTCi 

(A DELAWARE ( 

AND SUBS 

CONDENSED CONSOLID. 

September 


ASSETS 


Cash—in banks and on hand 


$ 23,105.49 


Investments—at cost 
U. S. Government securities 
Insurance contract 

Total (market value—$1,266,750.09) 
Accrued interest receivable 
Accounts receivable 


$1,217,031.34 

50,000.00 


1,267,031.34 

4,958.26 

10,618.68 


Home Building projects 
Costs to date 

Less: Reserves for depreciation 
Balance 

: Bonds and mortgages payable 
(Due after one year) 

Equity 

Miscellaneous assets—Cash surrender 
value of life insurance policy, mort¬ 
gages receivable, etc. 

Sundry 

Furniture and fixtures (less depreciation) 
Deferred charges to operations 

Total 


$7,095,257.30 

1,947,113.70 


$5,148,143.60 (a) 
3,696,193.47 (b) 


1,451,950.13 


106,316.80 


$ 8,002.51 

40,703.57 


48,706.08 


Total 


$2,912,686.78 


(a) Includes $1,192,016.02 not subject to mortgage liens tis of September 30, 1948. 

(b) These mortgage-secured obligations are liabilities of Subsidiaries in the amount of $3,837,416.51. Another sub¬ 

sidiary acquired land subject to an existing mortgikge of $75,147.11. None of the obligations are liabilities of 
Paramount Motors Corporation. 


J To the Board of Directors and Stockholders of Paramount Motors Corporation:— 


! We have examined the Balance Sheet of Paramount Motors Corporation and 
plus for the fiscal year then ended, have reviewed the system of internal control and t{| 
ing records of the companies and other supporting evidence, by methods and to the 

■ a» 


In our opinion, the above balance sheet and related statements of income j 


t subsidiaries at September 30, 1948 and the results of their operations for the fisca^ 

* QMnlimi on ii Knuiu nonuiafonf ♦ ho nrnoo/linir xrnor nvonrvt fhof rlnornniotion on.. 


applied on a basis consistent with the preceding year, except that depreciation cui 
than such depreciation in the immediately preceding year. 


December 15, 1948 

























>RS CORPORATION 

:ORPORATION) 

IDIARIES 

\TED BALANCE SHEET 

30, 1948 


LIABILITIES AND 


CAPITAL 


Liabilities 

Accounts payable and accruals 
Reserve for Federal income taxes for the 
fiscal year ended September 30, 1948 
Deposits and rents received in advance 
Sub-total 

Add: Mortgages payable and installments 
(Due within one year) 

Total Liabilities 

Reserves for contingencies 

Capital 
Capital stock 

(Authorized 300,000 Shares $1.00 Par) 

(Issued 259,110 Shares $1.00 Par) 

Surplus 

Paid in $1,342,731.87 

Earned 1,400,136.59 

Total $2,742,868.46 

Less: Treasury stock 

(at cost—103,850 Shares) 643,216.15 2,099,652.31 

Total Capital and Surplus 

(155,260 Shares—Net outstanding) 

Total 


$ 155,139.99 

144,388.48 
23,025.85 
$ 322,554.32 

216,370.15 (b) 

$ 259,110.00 


$ 538,924.47 
15,000.00 


2,358,762.31 

$2,912,686.78 




Its subsidiaries as of September 30, 1948 and the Statements of Income and Sur- 
he accounting procedure of the companies, and have examined or tested account- 
extent we deemed appropriate. 

id surplus present fairly the position of Paramount Motors Corporation and its 
1 year then ended, in conformity with generally accepted accounting principles 
rrently computed on the declining-balance method amounted to $14,145.08 less 


(Signed) FEINBERG, JACOBS & FURMAN 

(Certified Public Accountants) 

















PARAMOUNT MOTORS CORPORATION 

(A DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 


FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1948 


Rent income, etc. 

Expenses and Deductions—Real Estate 


$1,416,805.46 

772,761.79 


Profit on Real Estate Transactions 


$ 644,043.67 


Other income 

Interest received $26,415.77 

(Loss) on Sale of Securities (10,258.44) 


Total—Other Income 16,157.33 


Total 

$ 

660,201.00 

Other expenses and deductions—not connected with real estate 


2,054.28 

Net Operating Profit 

$ 

658,146.72 

Less: Provision for depreciation and write-off 
of mortgage costs 


274,883.88 

Balance 

$ 

383,262.84 

Less: Provision for Federal taxes 

(Normal income tax and surtax) 


144,388.48 

Balance—carried to Surplus 

$ 

238,874.36 


RECONCILIATION OF CONSOLIDATED EARNED SURPLUS 


Balance—October 1, 1947 

Add: Profit (after taxes) for the fiscal year 

Total 

Less: Dividends paid 
Balance—September 30, 1948 


$1,192,314.2 3 
238,874.36 
$1,431,188.59 

31,052.00 

$1,400,136.59 























